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INTRODUCTION
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retirement systems, a topic on which he has just published a paper
on the ISER website. CIiff Groh is a lawyer and writer who has
lived in Alaska all his life. He was an assistant district attorney for
the Alaska Department of Law, and he worked as in -house or
outside counsel for more than a half -dozen local governments. He
has served as Special Assistant to the Alaska Commissioner of
Revenue and a staff member for the Alaska Legislature, and he has
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economic challenges. He is also a Tier | PERS beneficiary who has

drawn a pension since 2006.
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PERS Members (Defined Benefit) 54,795
PERS Members (Defined Contribution) 21,470
TRS Members (Defined Benefit) 18,589
TRS Members (Defined Contribution) 6,000

(Members include retirees/pensioners, active workers, and former workers
entitled to future benefits based on employment with 161 employers; most PERS
and TRS members do not participate in Social Security.)



HOW BIG ARE THE COMBINED UNFUNDED

LIABILITIES? i EEDIEN: ) 4 $ %0 %. $38
American Legislative Exchange Councill
(ALEC) $33.9 Billion
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(total payments from FY19 -FY39
In officially adopted pay -off plan)
Alaska Department of
Administration (snapshot) $ 6.6 Billion



PUBLIC EMPLOYEE RETIREMENT SYSTEMS
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of the State or its political subdivisions shall

constitute a contractual relationship. Accrued
benefits of these systems shall not be
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--Alaska Constitution, Article Xll, Section 7



