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Popular Alaska Bumper Sticker
(and Fiscal Strategy)

"Please God, give us
another oil boom, we

promise not to piss it
away this time"
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The Second OIll Boom:
God Answers Our Prayers

Oil revenues Second huge oil-revenue boom
$11 billion 2005-2011: $45 billion

First huge oil-revenue boom, 1980-1986: $46 billion
Iran/Iraq war: 567/barrel

$7 billion Oil glut, Alaska recession:
§23/barrel

. Settlements of
Windfall: Revenues from ) h
North Slope oil lease sales: Ivasionof raq__ tax disputes

$4.3 billion 0il price sinks to

$4 billion 14/barrel

$15 - $16/barrel
$1billion| Revenues from
Cook Inlet only
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Three Topics

AMaximum Sustainable Yield Concept
AValuing Petroleum in the Ground

ACompare MSY to Current Fiscal Path
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Petroleum: State Revenues
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Monetizing the Non Sustainable




